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HIGH CUSS BONDS

LEGAL FOR TRUST FUNDS

AND

FREE OF TAX

IN NEW YORK STATE.

HiDDER, PEABODY&CO.

115 Devonshire Stre.f, 16 Wall Street,

Boston. York.

Pacific Power &
Light Co.

7', Cumulative Preferred Stock
Net cirinnn,. for vcir ended

Mccenilior 11. nun uc.irli three
tiruc. preferred dividend re-

quirement;.
Operate, pa. water a ml strict

ami I n t or u rh a n railu.iv propcr-- I
ic and furni.hc!. t'lcctruiH for

both lijjht ami power in the State
of J.hni",lriii Orecoti ami
Idaho

Price 100 and accrued
D'v.dend to yield 7"
' ,Ihf ' 'lr,i ..II '

White, Weld & Go
.' Xamm M

Naiv YorX
Tnr Hoo.tn

First Mortgage

Corporation Bonds
to pay

5 to 6
Particulars Upon Application.

A B. Leach & Co
149 BROADWAY, NOW YORK

Harris, Forbes & Go
Successors

N. W. Harris & Co

Pine Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds
for

Investment

an,mmmm,mmmm
J.H.KlCe.Jr.&CO. ho

1 i'c1nVL,i.,.;nms,:v,K k " '' -
L

no . Wjtel A I'mifr
IOO Vletiern I'acllir lt. Mm k

J.K.Rice, Jr.& Co. Will Sell
in Anirr. spr.iklnu

--.11 Del.. .11 k. A Wr-- li rn I n il Sim k
Kill Ijtti cn slrrl 11 CM. Mm I.

CaXrrn Slrrl I inn. stock
SO llerrloc-ll.il- l lliinln sine k
r.s lolrro.il. I line lire n r.l Inie l inn. Mm k
.111 Inlernst. little llei I'fil. stm k

1110 Internal limn I slrr Mi.il,
no 11.idl.itn Siiusrr linrilrn stm k
30 Nilt.nu Tru-- I Slm--
2-

- I'hrlpt 1 1, ul m- - A Snckvs sirnv r.ir .1 i.ts, simk.

J.K.Rice.Jr.&COc
I'noirt t.m 111 Tiai lis

Megargel & CO.
RAN KCR9

Central Foundry 6s, 1919

4' t
V

".

ir.
In t

l. 7 ' II r I I t.

Chlcaco

I W ill SI N

J Schwaruchlld cfc Sulzberger 6s,
Beech Creek Coal & Coke 6s, 1941

Western Pacific 6s,
Toronto, Hamilton & Buffalo 4s,

1946
E. W. Bliss Co. Common Stock
International Text Book Co. Stock

5 NASSAU ST. NtWYOHK'

WANTED
llnPnnt I'nnilrr

ir..rl tl.
Intrrnstliinal Mrkrl
I.rnrrsl llolor sn nrltli't

FOR SALE
lnlrrnatlnn.il Mi kel I'M. A
llill'ont I'nudrrl 111111111111

llllrrniilliill.il s.ill fit
I nlon I'liewrllrr runiniiin
I'nclrrwnml r.tprtirllrr Sn nrlllrt

S. H. P. PELL & CO.
Mrnllirrs New Vort. S'

Healers nlMril mill In.
Te 7M5 llnnovi

New

1916

1933

Xn.alltte

.(..! I'I NY

Jersey City, Hoboken & Paterson
St. Ry. Co. 4's
Dua Nov., 1949

BOUGHT AND SOLD

W. E. R. SMITH & GO.
211 iiiioAii sr.. ni;h xiiik

Knauth, Nachod & Kuhne
BANKERS

In William wm'i 'In'ie
lork .rnn.tiiT

Letters of Credit and Travelers Checks

Wm. A. Read & Co.
Bankers

25 Nassau Street, N. Y.
nujivri BAUl IMUnL l.nil.ftvju

n ui. annum i i.

Wkhnlhiuv, IVlininry i.".
Ilrmiltrtnn the Ht(H-- l KxoliiuiKii y

so lar aw prices Welti couocriiotl were
.IKIlill lnoillr Mllll Inconclusive. II fl'VV

B:eciiiltii hIioivIih- - HtrotiKtli.
with I In Kcncrnl list, of stock iuilinutiii";
lit ! if any elum;-.- . The market luut

Intl

V

int.. die usual IVl.ruarv "tH,."". -- n,. "
,1:1

condition, licit is 11 state of atlairw where CrnlnlCia M In ' M nnlinl t.in
....1 , .. reruni'llrleinain pietly nearly In eiini- - moo,). 100
ilirmiii. hut in ilifferent years "mAn
a wtroiiK or weak undertone. ai the 30 mi '4
outlook in considered he ciicouniKilli: j .ft, CVV !'u
or the reverse Tlila v,,ir ttte ulrmii' C A 11 n I'

undertone of the market it particularly i 'J,'!!!!! illjij
oitipliusbed Kver Mince IVhruary : prices I'M M'"U
have rl.M'ti and fallen in alternation on r"w ti y rm i.
e.ich successive day, th,' movement each
time Ileitis eiceeiiiiiKly slight, hut when- - ii';hiim

ever durim: this fortniKlit it him looked ;";
is tlimiKli the !ecliniiii'. teiiilcncy was

aliout to wither momentum the recession
lllll'.-ll'- 1,....,, ..lltt,,r...1 Ititil no ml- -

, v.nice It is true as 11 Keiiernl Soon u '"i'iViu
that since the llrst or the vear the mnr-- 1 1'""' jj'j's
... , ... ... , ... " 4;iii

I rvi mis iiiivuiiccti win, reaier im-!- ' 111. hi
it has declined, and if the statements now

made by a mimher ol the leadius
I'ominiKsion houses are any !tlido to the
current concilium "I" iirT.iirs as a whole.

' the quantity of slocks now bcine; carried
speculatively hv these llrm- - lias heen
reduced otiee more 10 the nail minimum
noted at the end of l.i- -t vear The
greater number ol the customer of these
firms have taken their prolits upon the

I recent advance in Hie market and are now
apparently awniimi; n leccssion upon
which to replace their holdings It is
perhaps worth while to call attention to

'the tact that a market or a speculative
condition of this sort has Leon presented
on several occasions sin e the culmina-

tion of the preelection rise in values in
Oclolier las' year tin enh occasion,
however.'alteracertain period of waiting
prices ro..t to .1 limber level than
and business ami eomincrciiil develop
inenis as thev utilolded justitied tin- -

Xnt'lini- - his vel occuired to ehllll'e thei
the leadum Il11.111c1.il and

interests of the coii.iiry that the rcilosiiiiilwrnt.
course of eveiils in this coll- -

tiiuie in the immediate fuiiiie as it ;oro omn
the pasi The ilechnilli HMveliiellt ill
commodity prices, and especially in w heat
ntiil coin, is siill in proiiiess and went oil
with tapidil impelled bv neneral

the fac t the crop yields
'

in v n iter than
esiimated and the ts as so ar re-

vealed the iiet crops are e,ceent.
Ml thl. he-id- es leihicini; the ens' of hvmi

and tlm- - lieiim of general econoliuc benetli
;o the coiilil I V iniisl leleasea Kreat deal
of motley used for the rise
III those Il Is interest.
therefoie to unto that tune money
which have been tinner for several weeks
past, weieto-d.i- v distinctly e.lsierillld that
strrhiiL. echani:e broke heavily upon the
strons thai the Hank of laii;-l.ilid- 's

discount late will be lowered to-

morrow from to 3'j per cent. There
were 11 fin ther y of
railway or industrial lluancitiK. which ha
been the featuie of daily linancial new s
ever since the heumnini; the year, but
numerous fails came to hand show inn
thftt business m the country is making
steady strides upward Of the rnfl
iiupottant were the weekly statements of
the mil .Iffi and '" Tmdr ft iVir

the market in finished lines of
steel wax broadenuiK and rate at
which new business has been
order books, with the natural exception

steel rails, h is kept up to thnt of .Ian-- 1

nary. 'Mm L'nited .States Steel Corpora-

tion now inP .. per cent, of its bla-- t fur
nace capacity in operation, a" anniiiM
Pi' per cent, on .lanuary I, and while new
business from the lailways in heavy ma-

terials is of course not as larKf ns it

a month aeo its place l.t beiiiK taken by
increased btistness in smaller Thoi
-- lock during the day appeared to
be more interested than itnythint
in the various nimors and stories regit rdinc

j the siipposi-c- l controversy over the con- -'

trol the I'acillc llailway sys- -

tern Hul tin "situation" came to oud
'
shortly before close business in a

Will Buy .formal statement bv (ioiild that
-: i wv - .,f
r.n l .iiiiinilloL-si.il-o 4... 11I inrrl..i sim the Missouri itlc as soon as a new

I siml

Iriepltonr souk
1

Mill

oril inic

In.
ii-.- h

Park 1

Ciiiiiliinn

.New

llIlN

rati

thnt

else

pre-ide- who was to be a practical rail-

road man. could be found to take his place.
Meantime a hoard of directors for
co'iipmy heen aniceil upon which it
would seem is Ihfact my to all the stock- -

holding interests of the company, and with
j this disposit ion of affairs there seems every

reason for the hope and belief that
nre.it Missouri I'acilic property is about
to receivi) at th and

Hint it so mucn neisls ami
which will certainly nmply repay those
who undertake it. This in itself repre-
sents a licKiiiiiine thnt micht well he

for a K'.neral advance in stock
market
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I. lie Muck liirlit't.
Wrn.M'snw. l'rbiu.irv 15,

Iterelpi. nt bervr. wrre 2..1IS Iiuliidloir
im em. fur tlniiKhlrrrrs in. I 2oi, for ihr mnrkrlinaklnn with the Male nittlr ;p, 01, sole'
Steers were slim at about trnii prlrrt; built
eleadl for fal M.irl. and slow- for boloi;tia hulcow. dull 10 15c lower line of M,rrs
untnlil Prime slrrrs sold nt SI701JI73

lb,., men nl SVU125. built at SI 2.V.1M 10
rn nt Si in til .Vi, 2 choice fal enw s at ai to.,'
Mill irtpcctlwly Drifted bevf In mndernteib'iiiiind nl u iliv per lb for unlive side I.lverpool nnd bnndnii eallle nnd markets imeh.iimtd I'.P'irlt in ,ns an enlllc In the Her
inudlnn to Irrui'idA

calves rrr I .Till brad, Inrliidlnis n:
for liulchi r. nnd (W5 for the mnrkrl enis wrretlmv nnd Ihr under Krudes barely uradi Vi etlerncalves iinmliinl Cnnimnn ti eholce sola

! .7..1IM''' '".r "." "" ""'I Hirimouttal 1311 ..I. few- b.iini.inl lalves nl si ill :u
HrrtM-.- l cnlvcs weak it l!',..i1fti,e (, ,y
drrstrij veals an I loidlc f.u cnunlrv dret.i--llecelpls uf sheep nnd lambs were 11,301 brad,
Inrliidliii! 4.V, cart for slnuthlerert and 11 lor themarket, maklm wlih Hie Male slock In', enrtunsold Sheep weie In llmllcd supplv nndtlriili. Innilis slow- - Inn raird slrmliwllh irtirrdays salet. the pens wrre not iiulicilrarrd luiii.t sheep leweti sold ,11 II per
lot lbs falrlv irood beavj to prime h IiiiiiIih
nl ..1Mii11.'13 a few choice nl lilu'her flirutek
Hretsed iiiullon tieadv at 7IM, iltrtsnl lamlitras al li.l lie mtintiy dresti-- , holhiiiisi. j.inibt
nl 1.1 'alio pi r raic.tt- -

llecrlpis .if bnet crn 15 rart ir 7,7I head,
Inrludlni: lllll a rnr for Ihe market I'eellni! n
trine Ilnn Clinlie lie Ii t i.lss n. al 1 in per
im lln nunlry diertvl buss slrady

rciitv rt pv.nk, in
i wisTAti i.r.vtitt i

III i:l I. in ii stt n
' ' il V"t VV

Pyne, Kendall
& Hollister

Alembcru

New York Stock Hxcliaiis--e

Chicago lionrd of Trndc

Investment
Securities

National City Bank Building
nr. "A . i.i, jTHKi.T. m:w innuTn, so mn iiuoAlt

t:. i iisi nn vii,iti:i(niM
.tilllir;re llom flrpf.

HenryClews&Co.
II A.Mi Cits,

II. 1.1, 15. 17 AMI Vi llHO.Vtl Si
HRiiiiritH .. l. moi it i:uiMinMOCKS anil IIO.MIs liouuht ami tu c,.

InvrUors anil tnrrleil on lllier.il (enrt.
Il.nklnn Arroiint. rerelvrit auhied ti

chetk at tight Inlere1 paid on d.illi i.iian-- i

INVESTMENTS
Yielding 4"., to 6"0

Di'ncrlplivo circulai mailed upon reru..t.

THE PERIODICAL PAYMENT PUN
A SAFEGUARD FOR SMALL INVESTORS

Succriifully operated for yean with-
out margin Ion to any client.

Il'rle for ( Ir, u, r M

Carlisle and Company
Hanker, and llr ikert

74 IlliO im si W i.ipk

W. E. Hutton & Co.
Memlirr. Xrvv Vnrk Stoil. I xchvnt

rV.'? fcr Booklet ci Small Lois
Will and Hro.d Sl. Ne Vork Prime .im

I'.xtiiM.r.ns.

H. (VS. Byllesby & Co,
ENGINEERS

Examinations and Reports
218 la salle street

CHICAGO
PortunJ. On Cklirorru Ctf. O'tiL mti.lt

moi:y t i:tnit.i;.
Monev on 1, ill on th" stock I i linntt

eslertl.iv loaned nt 2, nnil .". per irn'
nud ' losed al per .cii' I lie 'mil. "
tin" day's money loaned a' '."' per ,

Ihe lime inline market showed 11..

ehaiiKe fti.in last week ev. ept 'lis'
Hinds weie oflereit mole llberallv l!iite
nileil at t er cent for siMv days. T.'.i t

tor nftiei v iln v s mid four months and , 'I .

rot- - live and i months C01nmerci.il iwpr
was ipiolcd al I'. I' pel cent fm prune
iiis'Ie names and uiiloised bills icceiv able'

oilier names. 4','n I' per i ept
Slerllni: exchiuii-i- ' vesterdnv lurned well

mid rates lost pi points, che-ini- : al I ..isvo
sitcat fur siMv das. 1 tm 4 for

demiind unit I
,i sum for cables Kranit

weie iiuoted al 211 5 I'll plus reu I

mm.,s ir, le-- s .'.15 plus
llomestic exchuiiee on .New nrk bo-tu- n

101 discount Chicago pieiuium
Chuilestcin lliiylne, par. selllue, me
iireinium cliiclnnntl Par tti bonis Par
In Hie pieiuium New (trltiuns Comtner-lial- ,

2"c dlseoiilit hniik". 11 premnini
.Minneniiolis 10c premium. Montreal Par
St Paul taic premium. San Iraim-- m

wie piemium
.Monev in London, '." , per cent Hate

of discount 111 the open market for short
bills, 2 lVlft per cent., nud for three mnnlti"
blijs. ims', per cent I onsets ilomd

ut so', ror money and wi r"
uccounl

Paris entiles minted the clnslne price o'
rentes at H7 francs .',"1 centinies Private
late of discount, 3'. tier cent P.xchnn:
on London. 35 Irancs 2;'. centiines

llorliu ouhanue on l.cindon, 3n marl.'
17 prKi. I'livnte rate or dlcciiint, 3", X""'
cent

New "Mirk ( learinc House statement
bal.nices.ll7,3;o,l.V',

ilelilt tmlnnce. Jn5l,3tn.
Coinmercinl tirice or bar silver tn Xe

York. ."I ,e Sillier hi Loiidon '
2.1 Mevican silver dollars were
limited at 45'.t I'lc

sr.n itirirs rrvnur u.ttios
The follow In? wrre sold at pablle

auction rlrrdav
3 1111 Chimin udllorliim Asorlatlon 3 per cenl

icold bonds .vi
l 1111 cnirneit Pub clinic P.rt morltaze I pa- -

cenl. iriild lui'idt. .vi.
'5 sliHii-- t Cimi Island .lockev Club, lftil.
131 shares Hippodrome mucnient Co.. f3l--

tbnrrt Mnibcrli Irnn Co. .Ml
2 shares AinrrUau Cnnnlotrui' Co., 3 ih.iff.

Talk Co.. 12
(i do thnret tuna cinl.l Mlnlns Co. in rents A

share
3.1 shares Unit!! National Hunk, lot
5 thares Mertcnee 1 o., 2tft. 1.
ll.roi Lincoln (ins mid l lietrlc Co flr't rnnoi.l

dnletl niortiraire 5 per cent irold tii.nd 71.

1 shares Central Plrcwnrl. Co. pretcrrril. ll
1 thares Crnlnil Irrwnrk. Co. lommon I'i
5 tparrs Cniitnlldnle I Ire Works c'o comrinn 7.

35 share. National Park Hank. 37n' i7o'i
VI mi 'irnnd Hirer Civil ind Coke id tn- -l moil

ir.nre ft per rem bunds, 115.

50 shares rnlvrri.il Mnrhlnr Screw Co. of Hart
ford. Conn . 70 th.irrt Mrrwln Paper to er
Hartford. Com vv.nu Tnlrdo. St I'd an.1

Wrtirni H,allroad Co tr( toorttrace 1 pf
rrm bnndc clue Vprll. invi. lin.332

I.VK1 lniernalhin.il Cirrat Nnrthcrn Urn tror'tra!
n per rem 101M bond. ini.

3 shares Carnr.-l- e This! Co . 1V1 lot.
33(1 shares Planers and Mrrh.inlrs Ikvnk e! Ckll

bomn CU . nkla . 11. Hi) Ini
II. oiii .Inpllo Oalcna Consolidated Zlnr and Leal

Co lrt mortj.iirc ft per irnt iwen'i "va
rnr fold bond Ml shirrs New York Phono

rraph Co V T C 3.1 .hares cie.rlatil
I lncr I till Co innimnti. 1.1 .lures i..p'l'.
(inlriin Ccinsnlldaled .Ine and l.id
lot.

$7,011 Jnplln Calrn.-- i Cnnsnildntc I Zlnr ami Lev
Co. Ilrt moiluas'e ft prr mil nun' Ilv

biindt 3n shares Inptlii Caiena 1.1"
olldnlel hie ami Lead Ce 31 :i" ttare

Olvmple Mliilin; Co.. !sVi! Hlm.tha Vlmln:
Co llrst imirti?nec ft per cent luei'i
vear vnlit timid. Hll times lllm.il h Vl.nl'iC
Co t.H-- 1 lieiroll and h ., ' si

Mliilnir Co. 3 .150 shares Hnroli an. I ' '
wihkI Cold Mlnlni; c'n . 3.1 h cr ' "",
Verde ,tr. Copper Mliilnir Cn. 3'm 11a f"
Sl.'ind.iid Tune sinnip Cn vi lnr.--- Ne"
I'lis'liiiid Pliniii.iinipli Co I ni shim if

crde Clipper Mlnluit Co ltd I'"1 ''"' ' ,'

''Iv Copper Mlnlnir Cn 2.1 simn 1"' r.''"
Lln-ei- tl Co prefcrrrl 77.'- thsic n"il.ilitl Inr and Ce comnien v ..''
Pine laiwn land pirihae 11

152 shares New 1 on. Plin.ioir.iph l o ' '

lu shares Ne.i nil. I'liouosr.tph t'o ' '

st n-- i in: ist itv ' ' 1 '
I I'I'SlilV

Paid l Salt Tre.is'in to haiiUt l.'i1 ''
Paid ti banks lo Sub Trc-- ir nu .1

(inln In hanks on iUn s uauvirtlii.tt Si i'i "'
SlNCl ll.l'IVt I.ISI

Paid li Sub Tre.siin In tri.il.s
Paid li banks lo s..b OMt'irj t:i

(lain to binks ' '

Lot pi banks tame peiln.l piei Utuswc-c- '

IH lltr.M) .( . UM 7 "N"

Cornp.in. nnil 7'i rm s-- I
llnibltiui VVnlker llctr.irtn

rle. iiuiirlerli coin
Pedenil Mlnltu nnd Smell

I11K. utiarlcrli pf.l
I'dltnll. il'tartrrlv

I'lillrd ln.ir Manuf.iclur
ers, iiuarlcrlv I1' I

tncrlinti Iwillw.tis, it,nt'- -

lerl)

I'i
I'i
I'l
P'l

Mi

VI

v,

VI

VI.,

rxi'oitrs or w r.itni. iti
I'vporla of nieichandlte fiom the port .' if '

York at reported nl Ihe Custom lleute . "''
n follow with Unite of last wrrk and l" '

of ihe cnrrrsiiiiiidliii; week a vrat i0.
This wrrk '""'?.
l.l st week r,.
Ijo-- ic.lr ' ' "

Since .lan i.iry I. .lll l.C'w
1810 J9


